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This addendum (the “Addendum”) forms part of, and should be read in the context of, and 

together with, the prospectus of the ICAV dated 17 October 2023, as supplemented from time to 

time (collectively, the “Prospectus”). 

 

This Addendum does not update any information except as specifically described herein. To the 

extent, and only to the extent, that the information contained herein conflicts with information 

contained in the Prospectus, the information contained herein will supersede such prior 

information. Unless otherwise provided for in this Addendum, all capitalised terms shall have the 

same meaning herein as in the Prospectus.  

 

The directors of the ICAV (the “Directors”) accept responsibility for the information contained 

in the Prospectus and this Addendum. To the knowledge of the Directors as of the date hereof, 

the information contained in the Prospectus and this Addendum is accurate in all material 

respects.  

  



 

Introduction 

 

The purpose of this Addendum is to reflect the rebranding of the Manager as Waystone Management 

Company (IE) Limited together with associated changes which took effect on 17 October 2023. 

 

Amendments to the Prospectus  

 

1. Page i, Directory  

The name of the Manager is replaced with: Waystone Management Company (IE) Limited. 

The names of the Secretary is replaced with: Clifton Fund Consulting Limited, trading as 

Waystone.   

2. Page 10, Definitions 

The definition of Manager is deleted in its entirety and replaced with: 

means Waystone Management Company (IE) Limited or any successor manager appointed in 

respect of the ICAV in accordance with the requirements of the Central Bank.  

3. Page 75, Data Protection Notice 

References to dawn.paisley@kbassociates.ie throughout this section are deleted and replaced 

with dataprotection@waystone.com.  

The fourth paragraph of this section is deleted in its entirety and replaced with: 

Investors’ personal data may be transferred to countries which may not have the same or 

equivalent data protection laws as Ireland. If such transfer occurs, the ICAV is required to 

ensure that such processing of investors’ personal data is in compliance with Data Protection 

Legislation and, in particular, that appropriate measures are in place such as entering into 

model contractual clauses (as published by the European Commission) or ensuring that the 

recipient is certified under the Data Protection Framework or is subject to an adequacy 

decision of the European Commission, if appropriate. For more information on the means of 

transfer of investors’ data or a copy of the relevant safeguards, please contact 

dataprotection@waystone.com. 

4. Page 91 - 94, Management and Administration, The Manager  

The section describing the Manager, its remuneration policy and board of directors is deleted 

in its entirety and replaced with: 

The ICAV has appointed Waystone Management Company (IE) Limited as Manager of the 

ICAV pursuant to the Management Agreement.  

The Manager will be responsible for the management and general administration of the ICAV 

with power to delegate such functions subject to the overall supervision and control of the 

Manager. In accordance with the requirements of the Central Bank, the Manager delegates 

certain of its fund administration duties to the Administrator and some of its portfolio 

management functions to the Investment Manager. The liability of the Manager to the ICAV 

will not be affected by the fact that it has delegated certain of its functions. 

The Manager was incorporated in Ireland as a private limited company on 7 August 2012. It 

is a 100% subsidiary of Clifton Directors Limited, a limited liability company incorporated in 

Ireland. The company secretary of the Manager is Waystone Centralised Services Limited.  
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The Manager and Clifton Directors Limited are part of the Waystone group of companies (the 

Waystone Group). The Waystone Group is a worldwide leader in fund governance, based in 

Dublin, Waystone also has offices in Cashel, Cayman, Luxembourg, London, Hong Kong, 

Singapore and New York led by principals experienced in their specialist markets.  

The Manager is subject to remuneration policies, procedures and practices (together, the 

“Remuneration Policy”). The Remuneration Policy is consistent with and promotes sound and 

effective risk management. It is designed not to encourage risk-taking which is inconsistent with 

the risk profile of the Funds. The Remuneration Policy is in line with the business strategy, 

objectives, values and interests of the ICAV and the Funds, and includes measures to avoid 

conflicts of interest. The Remuneration Policy applies to staff whose professional activities have 

a material impact on the risk profile of the Funds, and ensures that no individual will be 

involved in determining or approving their own remuneration. The Remuneration Policy will 

be reviewed annually.  

Details of the up-to-date Remuneration Policy, including a description of how remuneration 

and benefits are calculated, the identity of persons responsible for awarding the remuneration 

and benefits, including the composition of the remuneration committee (if any), are available 

via https://www.waystone.com/waystone-policies/ . The Remuneration Policy summary will be 

made available for inspection and a paper copy may be obtained, free of charge, on request 

from the Manager. 

The directors of the Manager are: 

Tim Madigan (Irish Resident) (Independent).  Mr. Madigan is Independent Non-Executive 

Chairperson for the Company.  He is also Independent Non-Executive Chairperson for 

Waystone Management (UK) Limited.  He serves as an independent non-executive director for 

a number of investment funds, both Irish-domiciled (UCITS and AIFs) and Luxembourg-

domiciled (AIFs), as well as for an Irish cross-border life insurance company (where he also 

acts as chair of the Audit Committee).  He was previously an independent non-executive 

director of a UK life insurance company (where he also acted as chair of the Risk and 

Compliance Committee).  From 2010 to 2011 Mr. Madigan was finance director of Aviva 

Investment Management Europe, where he led the set-up of the finance function for Aviva 

Europe's Dublin based centre of excellence, established to manage treasury assets and 

investment management mandates.  Prior to this, Mr. Madigan was managing director of cross-

border life insurance company Aviva Life International from 2006 to 2010.  Previously he was 

finance director for that company.  In this role he chaired the Investment Committee as well as 

leading a strategic review of business in 2009 following the onset of the global financial 

crisis.  He holds a bachelor’s degree in Business Studies (Finance) from the University of 

Limerick, is a Fellow of the Association of Chartered Certified Accountants and is a Certified 

Investment Fund Director.  He served as an elected Council member of the Irish Fund Directors 

Association from 2016 to 2020. 

Andrew Bates (Irish Resident) (Independent), Mr. Bates is  an Independent Non-Executive 

Director for the Company as well as Chair of its Risk Committee.  He currently serves as Chair 

and non-executive director for a number of Central Bank regulated operating companies and 

fund product vehicles.  Mr. Bates was the Head of the Financial Services practice at Dillon 

Eustace LLP spending almost 30 years as a legal advisor, working with a wide variety of 

financial services companies and fund promoters on establishment and authorisation matters, 

product design contract negotiations, outsourcing, cross border passporting and on various 

interactions with regulators.  Recognised as a leading lawyer in his practice areas by 

Chambers, by the IFLR 1000 and by the Legal 500, Mr. Bates has also previously serviced as 

a Council Member of Irish Funds for 3 years.  Mr.  Bates holds a Diploma in Company 

Direction from the Institute of Directors, as well as a Bachelor of Civil Law from University 

College Dublin. 
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Rachel Wheeler (UK Resident).  Ms.  Wheeler is CEO of Global Management Company 

Solutions at Waystone and Non-Executive Director for the Company.  A leading asset 

management general counsel, Ms.  Wheeler brings to Waystone over 20 years of experience in 

managing legal and regulatory risk and working with the corresponding regulatory bodies.  At 

Waystone, Ms.  Wheeler oversees its management companies and MiFID services globally, 

ensuring that a uniform, best-in-class operational process is applied to all entities within her 

remit. Ms.  Wheeler plays a pivotal role in all operational and strategic matters and works 

closely with Waystone’s leadership team on its growth strategy, including future acquisitions. 

Ms.  Wheeler joined Waystone from GAM Investments where she served as Group General 

Counsel and as a member of the Senior Leadership Team.  Prior to this, Ms.  Wheeler served 

as General Counsel at Aviva Investors where she was a member of the Executive 

Team.  Ms.  Wheeler has held senior positions in the legal teams of USS Investment 

Management, Bank of New York Mellon, Gartmore Investment Management and Merrill Lynch 

Investment Management.  Ms.  Wheeler began her career as a solicitor in corporate and 

financial services law at Simmons & Simmons.  Ms.  Wheeler has a postgraduate diploma in 

Law and Legal Practice Course from the College of Law, Guildford and a BA (Hons) in History 

from the University of Wales.   

James Allis (Irish Resident).  Mr. Allis serves as the European Fund Services Chief Operating 

Officer and is currently Executive Director for the Company. Mr. Allis has been active in the 

financial services industry since 2004. He joined Waystone in 2016 and has served for a time 

as the Company’s CEO, Chief Operations Officer and prior to that, as the Designated Person 

responsible for Operational Risk Management. Mr. Allis has overseen a range of international 

investment management clients covering both AIFM and UCITS. His remits have covered 

product development, risk, valuation, due diligence, and audit. Mr. Allis has also been a Board 

member of Waystone’s Irish MiFID firm and has acted as chairperson for the risk committee 

of the company.  Prior to joining Waystone, Mr. Allis worked for Citco Fund Services, Dublin 

as Senior Account Manager, leading a team to work on a wide array of structures.  Mr. Allis 

holds a Bachelor of Business Studies in Finance and a Masters in International Relations, both 

from Dublin City University.  Mr. Allis was also a member of the Irish Funds Organizational 

Risk Working Group for over two years and is certified by PRMIA. 

Andrew Kehoe (Irish Resident) is the CEO and Executive Director for the Company. At 

Waystone, he oversees the Irish management company business and works closely with the 

CEO of Waystone’s Global Management Company Solutions and senior management in 

Waystone’s management companies in other jurisdictions to help ensure that a uniform, best 

in class operational process is applied across all entities and that group strategy is 

implemented at an Irish level. He is also responsible for Waystone’s fund consulting services 

in Ireland.  

Mr. Kehoe has been a lawyer since 2002 and has a broad range of experience at law firms in 

the U.S. and Ireland.  Mr. Kehoe was previously the CEO of KB Associates and, before that, 

was responsible for both the legal and business development teams at KB Associates.. He also 

previously acted as the CEO of the KB Associates’ MiFID distribution firm in Malta. Prior to 

joining KB Associates, Mr. Kehoe was a managing partner at a New York City law firm and 

worked as an investment funds solicitor in Dublin.  Mr. Kehoe holds a Bachelor of Science in 

Business from Fairfield University, a Juris Doctor law degree from New York Law School and 

a Diploma in International Investment Funds from the Law Society of Ireland.  He is admitted 

to the Roll of Solicitors in Ireland, England and Wales, and is a member of the New York, New 

Jersey and Connecticut Bars.   

Samantha Mevlitt (Irish Resident). Ms.  Mevlit is the Finance Director of the European Fund 

Services at the Waystone Group and a Non-Executive Director for the Company.  Having 

joined Waystone in 2016 Ms.  Mevlit has been actively involved in numerous acquisitions and 



 

restructurings that have supported the Company’s growth and continued success.  At Waystone, 

Ms.  Mevlit oversees the financial operations of the European entities, which includes its 

Management Companies and MiFID entities, ensuring that they are operating to the strategy 

of the management team and that they conform to all the statutory, regulatory and revenue 

requirements.  Ms.  Mevlit is a CIMA qualified Chartered Management Accountant and has a 

Master of Business Studies in Project Management (Hons) for the Michael Smurfit School of 

Business and a Bachelor of Business Studies (Hons) from Waterford Institute of Technology. 

Keith Hazley (Irish Resident).  Mr. Hazley serves as an Executive Director for the Company 

and is the representative member on both the Investment Committee and Valuation Committee 

of the Company.  He was the Designated Person responsible for Investment Management until 

October 2022.  He brings to the role extensive leadership experience in trading, investment and 

technology development in the hedge fund industry.  Mr.  Hazley was previously the Head of 

Risk at Waystone's Irish MiFID Firm, as well as a Non-Executive Director of Luna 

Technologies Ltd., a fund administration software company, and Altitude Fund Solutions 

Limited, a fund portal software company, and a Director of Lambay Fund Services Ltd.  He 

has served as an independent director on several Boards of hedge funds.  Mr.  Hazley holds a 

Bachelor of Business Studies degree from Trinity College, Dublin, a Master of Business 

Administration degree from City of London University and a Diploma in Company Direction, 

Institute of Directors, London.  He is an Approved Principal by the Commodity Futures Trading 

Commission and a Member of the Institute of Directors in Ireland. 

5. Page 94, Management and Administration, The Secretary 

The first line describing the name of the Secretary is deleted in its entirety and replaced with: 

The Secretary of the ICAV is Clifton Fund Consulting Limited, trading as Waystone.  

6. Page 106, Remuneration Policy  

The section detailing the Manager’s remuneration policy is deleted in its entirety and not 

replaced.  

 

 

 

 


